OFFICE OF THE RECOUVERY OFFICER
DEBTS RECOVERY TRIBUNAL
(Kerala & Lakshadweep)
8" Floor, K.S.H.B. Building, Parampilly Nager, Ernakulam - 682036, 0484 - 2324900

DRC No: 1252/81DRVEKM

CONDITIONS GF SALE

The sale of properly montinned in the sale proclamation DRGC No. 1252/SIDLVERM dated
25.02.2009 shal! ba s.ubiect to the following conditions:
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What is proposed to be sold are the rights to which the certificate debtor/s is/are entitied
in respect of the property. ‘

The sale shall be by public auction to the highest bidder subject to confirmation by the
Recovery Officer. - B

Each bidder shalt give a declaration, in writing to the effect that he/she is bidding for
himself/herses or on behalf of anocther person. In the lalter case, he/she should produce
an authority letter from the person on behalf of whom he/she is bidding.

Each bidder shall produce a copy of any valid pheto identity proof; in case the person s
bidding on authorisatior. he should produce the I proof and copy of PAN card of
himself and the bidder. .

5. _The property is sold on as is wheie is condition along with lisbilities, it any

The successful bidder should bear the chargesfiee payable as per law for conveyanca of
property such as registration fee, stamp duty ete, in addition to poundage fee.

The intending bidders should pay 10% amount of the reserve price as Earnest Money
Deposit by means of a Demand Draft drawn in favour of “Recovery Officer, Debts
Recovery Tribunal, Ernakulam - DRC 125827, on or sefore 01.00 2 M. on the dale of
auction.

The successful bidder should pay 25% of the bid amount ingluding the EMD already paid
and the amount of poundage fee calculated on ihe bid amount immediately, :
close of the auction and the remaining amount within 15 days from the date of at
i the full amount is not paid within 15 days from the date of auction. the cost of

3

_Any deficiency of price, which may happen on a resale, by reason of the Purchasar’s
defaull and all expenses attending such resale shall be recoverable from the defaulting
purchaser.

The sale becomes absclute afier 20 days unless canceliad by the Recc

any reason as ber law.

The Sale Certificate shall be issued by the Recovery Officer to the successful hidder

after 30 days of the auction, provided all the conditions of sale are fulhlicd.

_The sale will be stopped if the arrears mentioned in the certificate, interest. cosie
tincluding cost of sale) are tendered to the Officer conducting the sale of proof is given
to his satisfaction that the amount of such cerfificale, interest and costs have been paid
to the undersigned.

CThe defaulter {defendant) can repay the debtin full within 30 days of the sale includ
interest and cost plus 5% of the bid money, and in that case, the debtor can reciain: his
property. The §% of the bid money paid by the defaulter shall ho given to the successiul
bidder.

_Any dispute arising out of this auction saie shall be deciied by ‘he Recovery Officer and

his decision shall be final.

For the =ake of quick and convenient auction the bid armount shall be in mulliples of

Rs.10,000/- (Rupees Ten Thousand only) and the time lag between two bids shall be &

determined by the Recovery Officer at the time of aucdion.

Al the pavments shall be made_by Demend Drall diawn in favour of the Recovery
Officer. Debts Recovery Tribunal, Ernakulam, navabie af Frnakulam.

. The Recovery Officer has the absclute right to accapt of rejact @ bid or postponelcanicel
the sale.

Government at the discretion of the Recovery Officar. -
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19. A%% conditions of sale shall be governad by the provisions of the Recovery of Debls Dug
" 10 "Banks,_ and Financial Institutions Act, 1993 read with the Second & the Third
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Scheddlesido the Income Tax Act, 1961 and the Income Tax (Certificaie Proceedings)
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