The General Manager,






Date :

Small Industries Development Bank of India,

SME Development centre,

C-11, G Block,

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 051.
Dear Sir,

MSE Refinance Scheme (MSERS) to Banks - 

Application for Refinance under MSERS


We hereby apply for sanction of refinance [under MSE Refinance Scheme (MSERS) to Banks] aggregating Rs___________ (Rupees______________) against outstanding in respect of our constituents, the brief particulars of which are set out in Annexure(s) enclosed in triplicate.

2.
We further certify that :

i)
the individual proposals conform to the policies, procedures and guidelines laid down in the MSE Refinance Scheme (MSERS) to Banks.

ii)
We have no objection in furnishing to SIDBI such information as SIDBI may require from time to time and also for inspection of units by SIDBI during the currency of the assistance.

iii)
SIDBI shall have right to inspect our books and the loan accounts covered under this application.

iv)
Refinance sought pertains to the amount equivalent to the outstanding portfolio relating to loans and advances (i.e. Term loans and working capital advances) to units in MSE sector (including SRTOs) against which no financial support has been sought from any other institution or refinance from SIDBI.

v)
The outstanding portfolio calculated at (iv) above excludes the NPA accounts and those accounts wherein default in the payment of interest or principal has already occurred and is continuing.

3.
We agree that if on inspection of the refinanced accounts in our books, SIDBI comes to the conclusion that any of the accounts does not conform to the guidelines laid down by SIDBI from time to time, SIDBI will have the right to recall the entire refinance disbursed in respect of that unit.

For and on behalf of 

(_________Bank)

